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they may, eee a prohibit: siti Pa 10 


ment of steam vessels for the conveyance of 
the pilots under their jurisdiction. ‘Of course, 
the opinion of Judge Van Brunt merely 


| emphasizes the necessity of some new and’ 
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intelligent legislation for the regulation of 
the pilot ‘service. It ig absurd -to‘assume 


that’ because a certain number ‘of pilots | 


have invested their capital in ,sail-boats 
the use of steam shall forever. be -de- 
hied to other pilots willing. to employ 
it. The failure of Congress to’ legislate‘on 
‘the subject leaves the authority constituted “ 
“under State laws supreme, 80 far” as the con- 
ditions on which the pilot: seryice is con- 
ducted are concerned. After the ‘experience 
of last session it may be too much to expect 
the State Legislature to do anything to cor- 
rect the abuses or. deficiencies of the pilot- 
age of thie port. But the proved<inade- 
quacy of the State to stand between the 
shipping interests of New-York and the ex- 
actions sanctioned by the Pilot Commission- 
ers certainly demonstrates the need of. na- 
tional legislation on a question which néces- 
sarily transcends the limits of State control. : 





Fd 
SHORT OF CAPITAL. - _ 

Any one ‘who takes the trouble to recall 
the aggressive canvass which the Democracy 
made four years ago.and compare it:with the 
languid and non-committal character of the 
proceedings of the party at the present time, 
will discover a striking and significant con-’ 
trast, Several State conventions ‘have been 
held recently and there are’ more to come, 
but thus far they .seém to’ have ‘been 
pervaded ‘by a depressing consciousness 
of a lack, of working capital. . They com- 
mend the nominations of the National. Don- 
vention as a matter of course, and they ac- 
cept and “ reaffirm”. its platform: without 


troubling themselves with specifications. 


Beyond that itis extremely difficult for them 
to find anything to say. ‘While not fully 
realizing that in their choice of a candidate 
they have gone back to 1868, they are de- 
pressed and embarrassed by the fact that it 


‘represents no: living question and affords |/ 


them no ground on which to make a fight. 
In 1876 the national and State « platforms - 
bristled with declarations about reform in 
administration. They made much of charges 
and scandals, real.and assumed, in régard to 
the conduct of national affairs. . There had 
been, so they ‘claimed,’ corruption and ex- 
travagance in the public service, and they 
demanded honesty and economy in the loud- 
est of tones. The civil service had become 
degraded, and they called for are 
turn to what they. preposterously termed 
the Democratic test of fitness, capac- 
ity, and integrity in. public . office. 
They charged that the officers of ‘the 
Government were employed to promote the 
interests of a political party, and declared 
that civil service reform ‘was the imperative 
need ‘of the hour.. We were*then'in the 
midst of financial depression, and they fairly 


4 reveled in the misery of the country, which 


From’ the summary of the report of the 
‘Bureau of Statistics for the last fiscal ‘year, 
ty nding . June, 30, it ismachdl that. the ex- 
| “ports, exclusive of coin; were over eight 
hundred and ‘thirty millions, while the im- 
ports “ were about ‘six hundred and sixty | 
millions, The so-called’ ‘balance ’”’ in 
‘f of 


“preceding fiscal ‘year, aah bieceaeandetoc 
eign trade of the country was nearly 88 per 
eed pcs Rn ts lala ba Tt 
to recall ‘the fact ‘that, ‘rapid as 
it of our ‘trade; the. aggregate of 
ee piicend wana for last year falls | 72! 

sof the value.of the imports alone of 

first, time since 1961 the 


they attributed to maladministration,: ex- 
travagance, and financial mismanagement. | 
The condition of the country was’ painted 
in the gloomiest colors and explained as 
® consequence of ‘what the Republican 
Party had done and failed to do. , It is quite 
refreshing to go over these old platforms 
and note their vigorous dentnciations, thei 
positive declarations, and their glowing prom- 
ises, They were, indeed, somewhat vague and 
various in their utterances regarding the'cur- 
rency, but thére was a substantial agreement 
that the Republican Party had produced dis- 
aster by abandoning the specie basis and in- 
tensified it by endeavoring to get back. . Re- 
sumption must be effected, but the Resiimp- 
thon act was an‘ obstruction and» must be 
repealed. : 
ing Tolihiniceiey thaei had le 'ekeatnn oe po: 
esi ee Abuses, and corruptions,’ 
and alleged, were excellent stock. to 
work upon, Industrial depression _ J was 


‘power is not a question now. 
ig Party comes ‘into court without a 
and all that it can find to say for itself 
of peieeneeninte psbra2 of the. other 

a 

\ A‘ GLIMPSE OF BANK LOSSES. 

“No notion is more strongly rooted in the 
‘hinds of inflationists and the non-thinking 
‘than that the national banks are petted fa- 
vorites of the Government, fattening upon 
the blood of the people, Refuting this no- 
tion is a sisyphean task, as far as the mul- 
titude are concerned, for whom it is enough 
to know that have heaps of. money, 
and refuse to part with it to those who most 
need it; but for legislators who try to settle 
the taxation ‘problem ‘ off-hand, by putting 
another turn of the screws upon banks, con- 
viction of the facts ought not to be hopeless. 
It is rather too late for anybody having a 
pretense to intelligence to talk of banking‘as 
@ monopoly; ueither charter nor permission 
is required in order, to enter the field; the 


pa 
‘side. 





-| law is open to everybody on equal terms; a 


fixed minimum of capital and the disposi- 
tion are requisite, but there is no exclusion. 
It should, therefore, follow that competition 
would keep down the profits, and that there 
being visibly no especial competition to get in, 
‘the supposition of especial profitableness is 
disproved, But we are not restricted to this 
general conclusion, for if profits are large 
surplus must grow, inasmuch as the growth 
of surplus is not left entirely at choice, but is 
required by the law at a fixed minimum pro-. 
portion of earnings. The following shows 
the aggregate surplus, in case’ of all national 
banks, from ‘the origin of the system: 
Daje. Surplus. 


2,688, 454 


$83,673 
1,188,235 
506,582 
6,676,502 
8,145,618 
8,880,924 
1,977,667 
1,879,488 
*1,107,655 
*8,827,017 


The figures at the later date are swollen 
somewhat by including the ‘gold banks, 
whose surplusis probably not far from $300,- 
000.. It appears, however, that’ the surplus, 
after increasing up to June, 1875, has been 
steadily decreasing .up to the past year, 
during which it has made a gain that is yet 
far from restoring the nearly twenty millions 
disappeared during the previous four years. 
This movement, too, being a net one, the 
decline as wellas the increase is the result 
after subtracting from the profits of the 
comparatively few prosperous. institutions 
the losses of the majority; moreover, as 
surplus becomes immediately a part of work- 
ing capital, it should naturally increase on 
an incréasing scale, as accumulation by com- 
pounding interest does, 

But, as the law requires only one-tenth of 
‘earnings : to be set aside for surplus, perliaps 
this diminuition of the latter is due in part 
to excessive dividends. We find that capi- 
_tal stock as well as surplus has declined from 
Pabout: $504,000,000 March 1, 1876, to $456, - 
000,000 at the dbigaaee time; het earnings 
during half-yearly periods have fallen from 
$83,122,000. during the half-year ending 


‘Bept. 1, 1878, to $16,878,000 during. that. 


ended Sept. 1, 1879; dividends have fallen 
from about $25,000,000 for the half-year 
ending Sept. 1, 1874, to $17,401,000 for that 


good for thousands of votes,” and general i 
eeprom discontent, afforded. fe 


A 


# 


earnings were 10.96 per cent. of capi- 
surplus ‘in 1870; im 1879, 5.49. 
8.85 per cent. of capital and 

0; in 1879, 6.07. Dividends 
6. Sper cent, of. capital alone, in 
j tn. 1879, 7,00. "The following number 
“volume of capital; .for « the 

d, paid no dividends at all: 1876, 
ign Saree 1877, 206 and $40, 
| “843 and $08,767,000; 
“0;10,000 aa “dur. 


bet 


a oe from its caer 


capital, od the ite of paired bo : 


foretold; its immediate effect; together with 


the rest of the batch of tax bills, is already 


to make the’ taxation “muddle in aioe : 


‘worse than ever. \ 
| ee 

THE OASR OF eee apanen 

The inquiry into the outrages’ daid to have 
been committed . by a Spanish war-vessel 
-upon the American schooners Bthel A, Mer- 
ritt and Hunice P. Newcomb, has narrowed in 
scope, though it can hardly. be « pronounced 
nearer solution. It is a point gained to have 
determined that the two ‘fruiterers ‘were 
actually fired upon, brought to} and boarded 
while under the Atherican flag, which they 
hed run’up trusting to ité protecting 
power. At first this ‘assertion seems to 
have been the subject of some distrust at the 
Department of State, although the stories 
told by the Captain andcrew of the Merritt, 
and by the Captain and crew of the Wew- 
comb, the fortner under oath, and the latter 
to the Collector of her home‘port, were spe- 
cific and detailed. The skepticism arose 
from the prompt and effusive denials by the 
Minister of Foreign Affairs at Madrid that 
any such outrage as the one complained 
of had been committed by any. vessel in 
the Spanish Navy. It was’ accordingly 
conjectured that the visiting cruiser’ might 
be a freebooter, reviving the ancient customs 
of the Spanish Main, If .so, this pirate 
must have. been the mildest mannered 
man’ that. ever scuttled ship or cut a 
throat. No violence in boarding was claimed 
by the fruit-vessels; no property. was taken 
or ‘seriously disturbed; nothing was: done 
extept to hastily glance at the contents “of 
the hold,-as. if to see that no munitions of 
war were concealed there.’ The’ conduct of 
the boarding-officers, the uniforms, the. rig 
of the vessel, and all other details noted by 
the people on the Merritt and: the Newcomb 
showed that she was a national vessel and 
not.a pirate. 

If it be true that the identification of the 
Spanish gun-boat which overhauled the 
schooners was effected by United States offi- 
cials, without the aid of the Spanish Gov- 
ernment; there may appear a degree of trick- 
ery in the conduct of the latter not favorable 
to a renewal, of | mutual confidence, : or 
to the continuance of ‘diplomatic. negotia- 
tions. in. an agreeable temper. But 
“there is no ground for’‘presuming any 
such short-sighted cunning as an effort of the 
Madrid Government to conceal any informa- 


tion it had, or to blind the authorities at. 


Washington in regard to Spanish policy. 
When the papers in the case. were laid by 
Mr, FarrcuitD before the Spanish Foreign 
Office, it was found that the mate of the Mer- 
ritt deposed to a recollection or impression 
that the name.of the offending cruiser was 
the Nuncio or Nunico. .-The: first and natu-' 
ral answer. of Spain was that no such ship 
was on her register, and none with a name 
like the one.reported; and this might well 
be followed by a general disclaimer of any 
intention to violate international law. Itis 
a reasonable suppdsition that Spain herself 


-at_once instituted inquiries, and. that she. 


furnished, or permitted to be furnished, the 
information ‘now possessed by the Cabinet. 
How ‘else could the Consul-General at Ha- 
vana, or Rear-Admiral Wyman be able to 
assert positively that the offexding cruiser 
was the wooden steam gun-biat’ Uanto ? 
As is well known, Spain’s ground. now is 
that the Merritt and ‘Newcomb were boarded 
within Cuban waters, over which she has 
lawful jurisdiction. Here*we come upon a 
question of fact, and probably, also, upon a 
question of law. . The rule in regard to the 
visitation of suspected: vessels contained in 


our own Navy Regulations ig this: 


“ A commanding officer, in time of war, is to exer- 
cise the right of visitation and ‘search on’ all sus- 
pected vessels other than neutral men-of-war, but in 
no case is he authorized to fire at a yessel without. 
showing. his colors and giving her notice of a 
desire to speak and visit her. | First, a blank cart- 
ridge is to be fired; second, a shot; fired wide of 
her; third, ashot fired atthe vessel; nor ig he to 
fire at any such vessel or Commit an act of hostility 
or of authority within a marine.’ of, any 
foreign country with which the: States is at 
peace.” 

The British Law’ ta bulibobigthy tse pasa 
and so. is that. of most maritiine nations. 


Spain, however, is understood to claim 


a jurisdiction of ‘search’ ‘over double 


this distance—two marine leagues. .'The 
question is: whether Spain © 
stand on this claim; “whether each coun- 


ig. bavrscryt penton 


; they had not 
hetpattts ct we lant of ny enon 
. Coorgn’s rights, they re 


marine aaron reat 9s with its accompanying 
inquiries regardimg the nature ‘of her mili- 
tary operations in Cuba: 
Settee 
ENGLISH COPYRIGHT. LAW. 

«We have evidently not fully realized the 
extent. to which the English mind is dis- 
turbed: over the question: of international 
copyright. To be sure, indications have not 
been wanting that literary people over there 
were displeased about something, CHARLES 
Reape has occasionally pausedsdn the midst 
of a harrowing tale of a drowning pig rescued 
by a duck, or some other equally absorbing 
narrative illustrative of animal instinct, to 
launch a: fifteen-column jeremiad “against 
‘*« American pirates,’’. not ‘meaning ~ the 
late Capt. Kipp, but. our ~ odious and 
unprincipled publishers, Wiixre CoLiins, 
too, lately published, in a review’ printed in 
this City, an article which closed with the 
remark that he must go back to his regular 
wotk, ‘‘and make money for American rob- 
bers, under the sanction of Congress,’’ This 
was ungracious, for-‘Mr. Coins must have 
received as much as $17 or $18 for the arti- 
cle in question. But we never pay any at- . 
tention to intemperate language of this sort, 
for Mr. Reape and Mr. Corzine have. our 
sincere admiration and respect for their ex- 
cellent novels, Nor are we galled by the 
vituperations of the nameless herd of writers 
who have never written a book, and who, we 
fervently pray, never will. These things do 
not annoy usin the least, for we know that 
in all matters relating to Americans Eng- 
lishmen make common cause, whether they 
have any personal interest or not, and the 
anger of a few kindles a flame of wrath that 
sweeps over the land. But from a recent 
decision of the Master of the Rolls, we per- 
ceive that this copyright malady is entering 
upon anew and acute phase of a serious 
character, Exasperated by their inability to 
make us smart, they have fallen upon each 
other, like two cats tied together by the tails 
and hung over a clothes-line. 

The decision to which-we refer was in the 
case of CoorER against WuHirtrmvcHaM, 
Warrtmvanam’ & WILKIN are coach- 
builders in Long Acte.. For some time 
they have been in the habit of receiving one 
hundred copies of a monthly ‘trade 
journal called the Hus, . published 
in this. City, and of selling it_to coach- 
builders amd others of their. trade, 
In January last, Mr: J. O. Coopzr, of Long 
‘Acre, seeing that the Hud was a good thing, 
started. a monthly journal for the English 
carriage trade on very much the same plan, 
and forwarded specimen copies to the office 
of the Americgn publication. Instead of 
turning white with rage and reviling Mr. J; 
0, Coorgr for ‘‘pirating’’ his idea, the 
editor of the Hud wrote him a polite and 
complimentary note, and a friendly corre- 
spondence passed petween the two.. With 
the ‘intention. of doing. his English con- 
temporary a good turn by introducing 
it. to the American trade, the editor 
of the Hud. copied from it into’ his own 
journal an article and an illustration, with a 


‘due acknowledgment of source and a kindly 


and favorable mention of Mr, Coormn’s | 
paper. In this country, such acts are’ reck- 
oned among the amenities of journalism, and 
any journal whose articles are copied by an- 
other'and duly credited considers the act as 
not merely complimentary, but as a valuable 
advertising service, bringing its name and 
standing to the attention of a large num- 
ber of people beyond the circle of its 
own readers. Different views appear to 
obtain in England. On receiving the copy 
of the Hud containing the friendly notice 
of his own journal and the extract from. it, 
Mr. Coopgr warned Warrrineuam & W1.- 
KIN not to sell any copies of that issue. Not 
having received their copies, the firm replied 
that they should exercise their own judg- 
ment, and: that if it should turn out that 


Mr, Cooper was wrong as to the infringe. |) 


ment of copyright, they should hold’ him, 


‘responsible for wrongfully stopping the cir- 
‘culation of the paper. - When their one hun- 


dred copies came to hand they at once dis- 
covered the apparent infringement, and put 
the parcel away without selling a copy. 


pains and penalties which 
Rolls can inflict. | Kindly 
nature of the re- 


can see 10: 
edition of an’ yest published merely 
| for-profit, and the insertion by. an American 


-pfint of half a dozen lines from an English 


; not for gain, but in the cred- 


gentleman 
going to England with a pocket life-preserver 
of American make in his possession should, 
in the event of shipwreck, offer it to an Eng- 
lish lady, and: by’ its use the lady should 
reach the shore of her native country, we 
suppose she would be imprisoned ‘and be- 
headed if some sapient Sir G. Jusset' should 
discover that the American life-pres¢rver in- 
volyed the , slightest ent.of any 
Ringiials potent. : 

—mempereenernemcecen in 
When, according to Lieut: PRES aE 

obelisk was lifted into: space; hanging. on its cen-: 
tres, like a lamp in a ship’s cabin, the water potred 
into the foundation. _There’seems to be some kind 
of a popular idea that this needle would have un- 
easy rest unless it was placed on a natural rock 
base, Ifthe old architect put the obelisk on a con- 
crete fi on, it remains for us, if no! rock base 
is handy, todo exactly the same. thing with it. 
When the French engineers placed their obelisk on 
the Place de Ia Concorde, evidently pleased ‘with 
themselves; they carved on one side of the stone 
quite an élaborate. illustration of their hoisting 
gear. They took pride fn. the: single gécomplish- 
ment of something which the old Egyptians did 
every day in the week and made-no fuss over. 
In setting-up the obelisk, since: it was: originally 
placed on concrete, that is no reasonwhy it must 
be put on a similar foundation; all that we. mean 
is this, that ifthe Swamp, amid the leather-dealers, 
was thought to be a proper position for the needle, 
why there would be no great trouble in establish- 
qng it on piles.. Has not Venice many mdnuments 
which have no better foundations than are to be 
found in the classic. ‘regions of Gold or Ferry 
streets? But questions as to the character of the 
foundation are quite secondary to the. selection of 
the site. The City is, of course, bound in courtesy 
to meet inevery way the wishes of the donor. The 
southerly entrance to the Park, known as the Schol- 
ats’ Gate, would undoubtedly be the best place. 
Archwologists may object that an obelisk ought to 
have a backing—that it must stand before some 
massive building—but the monuments as we have 
found.them in Egypt had had their temples, de- 
stroyed and mostly stood alone.in their grandeur. 
There are a great many dry-as-dust arguments 
which, of course, will be brought to light in regard 
to the placing of this‘ obelisk, but the exercise of 
some ordinary common sepse ‘ought’ to be enough 
to satisfactorily settle the question. 


The theories as to hereditary traits advanced 
by Mr. Gauron do, undeniably, often receive curious 
confirmation. An acute observer noticed this in 
the Southern Stateslong before Mr. Gauron's days, 
and in -a very interesting series of articles, printed 
sixty years after his death, in ‘‘ Notes and Queries,” 
referred to the distinguishing traits—good and evil 


_—which marked old Southern families.» This is 


recalled by the Wetmore-Angiesey tragedy in 
Paris, Lord ANneLesey may be blameless, but the 
presumption in‘ the minds of Englishmen, at least, 
will be against him, in View of the reputation of 
his family: There ‘seems to be. in the ‘blood 
of ‘ the Pagers an unconquérable tendency 
to hanker after their neighbors’ wives, 
and probably no family in England © sup- 
plies. such ‘a copious crim. con. record... It’ ia, in 
truth not overstating the case to say that a large 
proportion of the worthiest families in England 
would regard with dismay the marriage of one of 
their’ daughters with a member of that family, in 
view of ‘the disgraceful record of connubial infidel- 
ity which attaches to it. With some most honora- 
ble exceptions—notably Lords CuareNnce and At1- 
FRED Pager— the name is associated with every- 
thing that is unprincipled and profligate. Nor does 
the rising generation; even of those whose fathers 
have been. good men and true;seem one whit the 
better than that which preceded them. One was 
concerned, three months ago,- in a4 

discreditable gambling , affair. Another is 
‘notorious as a gambler who married a 
woman he believed to be rich to bolster up ‘his 
‘shattered fortunes; and now it is asserted that the 
disappointed mistress of the head of thé)house 
killed herself fn the apartments of. a divorced 
woman, (who, albeit styling, herself Lady Atazer 


Persax Cuimton, has’no:right.to the nd@me,) in } 


Paris; on account of his broken faith to her, And 
what was Lord Anciassy’s last appearance in pub- 
lic? Why, in answer, by his attorney, to 4 Police 
court summons, for assaulting an attorney‘s clerk 
who had tried to serve a writ on him! It is a bold 
or foolish woman who marries into.such a@.tace. 
They are of that. disreputable’ class of aristocracy 


Within two hours they -were served with a | 


writ of action, at Mr, Coormn’s instance. 
‘When the ¢ause came to trial, the firm with- 
drew all defense as to; 

the con 


‘but as} ns 





human economy is triple. By the pr 
cose, dextrine, and alcohol it pro . 


gium is to pouragreat deal of y int 
State coffers, for the trifling duty imposed ‘the 
breweries produces every year 

14,000,000.and 16,000,000 franes. 


seem to show that the opposition has an unexpected a 
strength. In favor there was but one petition, with 


opposed by 129/50 signers of 6 pi stitions. 
there were 9,008 petitioners for and 


for they tend to take a subject about which aa 
tions as to the current of public ain ee eely. 


considerations should be borne in mind: Iti 
able, for instance, that a motion of bev: 


mer, In Summer out-door life is possible, which 
wreak presse tnipeeet it OS Oe 
of those chiefly concerned, and also diverts atten- 

tion from the fact that, as between-the library and =~ 
the liquor saloon, it 1s the part of good morals to oe 


can most benefit at the very time, if not the only 
time, when they can use it freely. “Moreover, it 
would be difficult to imagine a more perfect or- 
ganization for focusing public opinion than 
churches and Sunday-schools. With their aid 10 
signatures are certainly at least as easily obtained. 
as 5 without it. Making these allowances, it seems 
probable that public: opinion on this. subject: in 
England is not far different from what itis-here, 
where there is a considerable opposition, indeed, 
but one which is certainly growing weaker. Here 
the missionary value of such institutionsis recog- | 
nized asa valuable aid to morality, if mot to re- 
ligion, and it would probably be more difficult to 


get the libraries and art galleries filled than toget 


them opened on Sunday. One library at least, if we 
are not mistaken, after trying the experiment of 
opening on Sunday, gave © wm te oe at- 


tendance. : 
a 


OAMPAIGN NOTES. 


—_—_~——_——— 
. The full name of the Democratic candidate - 
for Congress in. the First District of Vermont is 
‘Jean Jacques Rousseau Randall. He will probably 
never write M: C. after it: 

The Harrisburg .(Penn.) Telegraph ains 
that the Hon. John B. Packer has consented to be 
the Republican candidate for the Senate of that 
State from the Northumberland Union District. 

The Hon. G, D. Shands and Capt. J. M: Elis 
have declined the -Democratic nomination for 


Electors in Mississippi for persoual reasons, and are Naat 


succeeded by the Hon. Thomas Spight ang _ 
William Price. 

The Burlington Free Pakwceueae 
mont Democratic. State Convention Tejected. Teso- 
lutions aimed at monopoly and corruption, and 
nominated the most undemocratic man -in the 
State for Governor. - 


The Burlington (Vt.) Free from: expresses 
the opinion that the biennial system in legislative 
elections and: sessions, coupled with the wretched 
one-term rule, has been’a failure in that State. It 
has effected little or no saving, of expense, the 
Free Press says, and has given the State green Le- 
yislatures and crude legislation. The'Fres Press ad- 
vises that the number of members of, thie House be 


lengthened, and that but one-half thet hod eget 


other citizen in the enjoyment of all the rights of 
citizenship. We hold te the jidea that this is an 
tan, and whenever ont 096 SD ee 5 
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